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. . TOCETHER with all atrd singelar the rights, 1cmlbers bezeditanmits, amrd sppurdenscns o the sane ke ging of in aey way
itcident or appestaining, induding ail budt-in stores ard refrigeraton beating o2 oorbtnosns, plastog und ekutracs] fintunes, wall
to wall carpeting, formres 2nd Zates. and any ler eguiprert or fatuses o or bereatter Stacdad ceeectal o fitted 1noany e,

;lil-f‘i.:;fttbe intention of the partis bercto that all such fintures and vquipoests winr then boschad F naterne be cutisiborad a pant of
he realty.,

TO HAVE AND TO HOLD all and singolar the sadd premises voto the Moteagee, ifs sucuossers aind assians forever.

The Modgagor represents and warrants that said Mortgazor is seized of the alxae desintad premises in fec siple abisulute; that
the abone descrile] premises are free and ddear of all hins of otheor Gaundirarces: that the Mortgezon is b fcth eniporaasd to con-
vey or etaumber the sans: arxd that the Martgagor will focerer Jeferrd the il premises uato the Mortgagee, its savessors are] assivns,
from arsd agairnt the Mortgagor 2od every person whomsoover Lawfolly claiuing o to slaim the sanne of any part Gerad.

THE MORIGAGOR COVENANTS AND ACREES AS FOLLOWS:

- L Tlat the Matgagor will promptly pay the principal and interext on the irddtaduess e idezmed by said] promissory pote at the
tinies atd in the marner therein penvided.

2 That this mortgage will secure the Mortgagee for any additional suzms which may be advamed beteafter, at the option of the
Moztgagee, for the partoent of tares, or public assessnents, hazard irowane prowiuns, npairs of other s pupesds pursaad to the
provisions of this mortgage, ared aho for 20y Josus o adiances that ey ereofler be made o the Motteasee to the Moctoagor viedes
the suthority of Sec. 45-55. 1962 Code of Lews of South Carelina, as atmetrded, 1o smudar stottes: and Al suos s wdvaraed shall teoar
iterest 2t the samme rate of 12265 s that pravided in said e vrkoss ctlimwise 2omend vpon b the partis 2od ] b paaatde at the
demand of the Maxtgagee, uxless dlemmise provided in wrticg.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether ow exbting or hereafter to be erectal, insured
against Joss by fire, windstorm and other harzards in 2 sum oot Bess than the balice due Lercunder at any tine atad in 2 wuenpany or
companics acoeplable 1o the Moctgagee, and Morigazor does bereby assign the poliy o poliies of s to the Mostzapee ard
aprees that all such policies sholl be held by the Mortgagee shoul it so require amed shall ipdude loss payatle ditses in favor of the
Moctgagce; and in the erent of boss, Mortgazor will give immediste mtice thereof to the Mateapee by registc rel mal: ared should the
Mortgagzor st any time fa1l to keep said peemises imured o fad to pay the premiums for sxh inswaxe, then the Mortgagee may cause

such impen cnssts 1o be insured in the name of the Motgagor and reinburse itself for the oot of such Rouwaee, with interest as
bereinabove provided.

4. That the Mortgagor will keep 21l improvements upoa the mortgaged premises in cood repair, and shoul] Mortgacoe fadl to do
so. the Madzagce may. 2t fts option, enter upon said premives ard make whiaterer ropairs aze Devossany amad haree the evponsis for suh
repairs to the mortgage debt and collect the same urder this mctgage, with izterest as bereinzbove provided.

5. That the Marlgagee may at any time require the issuance and mainteronce of insurance spon the Iife f any prrson obligated
under the indebtednss secured bereby in 2 sum sufficit to pay the mortgate i with the Motgagee as beneficiary, arel if the
premiums are ot otherwise paid, the Mortgagee may pay said endums aied any auoust so paid stall bovone a part of the nortgage

6. That Mostgagor agrees to pay all tares and other public assesuents kaied apaint the mortcagal promses on o before the
Jdue dates thereof and to exhibit the roceipts therefor at the offices of the Maxtragoe imnediately wpon paymeid, and shoull the Mort-
gapor fail to pay such taves and assessents when the same shall fall due, the Mortzagce may, ot 1ts option, pay the sanw ard charge
the amounts 50 parl to the mortgize debt ard collect the same under this txrtrage. with interest as atune prividad.

7. That if this mortgage socues a “coastruction ban™, the Mortgasr agrers that the prir ipal amout of e irdcbtedness hereby
sevured shall be dishursed to the Mortgagor in periodic payments, as (osatmction progresses, in acvordance with the terms ard condi-

lie;ns of 2 Construction Loan Agreement which is sepanately exevuted but is 1axde a2 part of this mostgage ard incorporated herein by
reference.

8. That the Mortgagor will not further encumber the preamises aboe dewribad. without the pricr consént of the Mortgagee, and
should the Mortgagor so encumber such premies, the Mortgagee mayv. 2t its option, dulare the indebtaloess bereby secured to be
itnmediately Jdue and payalle and may institute any procerdings necessany to colledt said indebtedness.

9. That shoul] the Modgagor alienate the mxtziged premises by Contract of Sale, Bond for Title, or Deod of Comveyance, and
the within mortgage indebtaldness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgare indebtelress, pay the reasonalde cost as required by the Associstion for processing the
2ssunption. furnish the Association with 2 copy of the Contract of Siale, Bond for Trle, or Ived of Cozneyance, arn] have the interest
rate on the huan halance existing at the time of trarafer modified by inczeasing the interest rate on the s3d houn balance to the mari-
mum rate per annum permitted to be charged at that time by applicat ke Sosuth Cardlina aw, or 2 Yesser increase in intorest rate as may
be determired by the Association. The Assoviation will potify the Motzazor or bis purchiser of the mow interest rate and moathly pay-
meots. and will mad him a pew passbook. Should the Mortgager, or his Purchaser. f1il to comply with the provisions of the within
paragraph. the Mordgagee, at its option, may declare the indebtedness hereby scured to be immediately doe and payable ard may
institute any proceedings necessary to collext said inrlebtedness.

10. That shoul the Mordgaror fail to make payments of principal and interest as due on the promissory ke and the same shall be
anpaid for a2 perxod of thirty (30) days. or if there should be any failure to vomply with arad abide by any by-laws or the charter of
the Mortzagee, of any stipulations set oat in this mxtgage. the Mortgagee. atils opticn. may urite to the Mortzagor at his last keown
address giving him thirty (30) days in which to rectify the said default and shoukl the Mortzazor fail to rectily said default within the
said thitty days. the Mortgagee, may. at its option. increase the interest rate on the haan halirce for the remairing term of the loan or
for a Jesser term to the mavimum rate per annum permitted to be charged at that time by applicable Scuth Carolina law, or a Yesser
increase rate as may be determired by the Association. The monthly payments will he adpnted accordingly.

1)1, That should the Martgasor fail to make parments of principal and interat as due on the promissory note arsd should any monthly
installment become past dve for 2 period in evcess of 15 days, the Motgagee nuy et a “late charge” it to exceed an amount

equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incilert to the handling of such
delinquent payments.

12. That the Mortgasor herehy assizns to the Mortzagee, its successors and assigns. all the rents. issuwes. ard profits accruing from
the mortgaged peemises. retaining the right to collect the same so long as the deht herehy secured s not in aears of pavment. but
shoul any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be pad due and unpaid, the Mortzagee
may withoot notice or further proceedings take over the mortmaged premises, if they <hall be ocoupied by 2 tenant or tenants, and
collect s2id rents and profits and apply the same to the indebtedness hereby secured, without liahility to acoant for anything more
than the rents and profits actually collected, less the cost of collection. and any temant is aunthocized. upon sequest by Mortgazee. to
make all rental payments direct to the Mortgagee. without liability to the Mordcagor. untit notified to the costiary by the Mortzagee;
and shoul said peemises at the time of such default be occupied by the Mortzagor. the Mortgagee may apply to the Judge of the
County Court or 1o any Judge of the Court of Common Pleas who shall be resident or presiding in the county afocesad for the appoint-
ment of a receiver with authority to take possession of said premises and colket such rents and profits, apphing said rents, after pay-
ing ﬂi:d.mst of collection, to the mortgage debt without lability €2 account for anything more than the rents and profits actually

13. That the Mortgagee. at Rs option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal 1o the premiums that will pext become doe and payable on policies of morterge garanty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tates. and assessments neat due on the mortgaced premises {all as estimated by
the Mortgagee) kess all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Moitzagee to pay said premiums, taxes and
special asscssments. Should these payments exceed the amount of payments actually made by the Mortragee for taxes, assessments. or
insurance premiums, the exoess may be credited by the Mortgagee on subseruent paymeats to be made by the Mortgagor; if, however.
said sums shall be insufficient to make said payments when the same shall hocome die and payable, the Modgagor shall pay to the
Mortgagee any amounts pecessary to make up the deficiency. The Mortgaror farther agices that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage smaranly or similar insirance (if applicable ) covering the balance
then remaining due on the mortgage debt. and the Mortzagor may. at its option. pay ihe sitgde preaniian wquiied for the remaining
years of the term. or the Mortgagee may pay such premium ard add the same to the morteage debt. in which event the Morteagor shall

repay to Mortgagee such premium payment, with intercst. at the rate spox ificsl in said promissery pote, in ogial monthly installments
over the remaining payment perod.
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